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Chicago Climate Exchange® Signs Agreement to Collaborate on Establishing Emissions 
Trading in Korea 

  
(CHICAGO – June 15, 2009)  Chicago Climate Exchange, Inc. (CCX®), owned by Climate 
Exchange plc a publicly traded company listed on the AIM division of the London Stock 
Exchange (CLE.L), signed a memorandum of understanding today in Washington, DC with 
Korea Power Exchange (KPX), Korea Exchange (KRX) and Korea Energy Management 
Corporation (KEMCO) to collaborate in preparing for the establishment of emissions trading in 
Korea.   
 
Parties to the agreement will explore avenues of cooperation in the establishment of Korean 
emissions trading and matters relating to the infrastructure for emission trading, both of which 
could play an important role in promoting “low carbon green growth” in Korea.   
 
“Emissions trading is a proven tool for using market-based mechanisms to address 
environmental challenges and we look forward to working with KEMCO, KRX and KPX, as 
well as the Ministry of Knowledge Economy and other Ministries in Korea, as Korea moves 
forward with its important ‘low carbon’ growth goals,” said Dr. Richard L. Sandor, Chairman of 
CCX and Executive Chairman of Climate Exchange plc. 
 
By creatively integrating public concerns about environmental protection and his experience in 
financial innovation and business development, Dr. Sandor founded CCX in December 2003 and 
launched the European Climate Exchange (ECX) in April 2005.  CCX also operates the Chicago 
Climate Futures Exchange (CCFE), which handles NOX, SOX and other criteria pollutant 
contracts based on the U.S. Clean Air Act.  
 
"CCX is the preeminent and most influential organization in carbon trading. This MOU not only 
represents a historic collaboration of the parties, but represents a crucial initiative between the 
United States and Korea," said KPX CEO Il-Hwan Oh. 
 
"CCX has many international connections we want to be part of. CCX has provided a market 
solution, with many products as everybody knows, and is facilitating the preparation for carbon 
trading, fostering green growth," said KRX CEO Jung-Hwan Lee. 
 



"We are confident the MOU will be part of developing infrastructure in Korea for emissions 
trading,” said KEMCO CEO Tae-Yong Lee. 

 

About Chicago Climate Exchange and Chicago Climate Futures Exchange 

 

CCX is an Exchange whose objectives are to apply financial innovation and incentives to advance social, environmental and 
economic goals. CCX, which began trading in 2003, is the world’s first and North America’s only legally binding, rules-based 
greenhouse gas emissions allowance trading system, as well as the world’s only global system for emissions trading based on all 
six greenhouse gases. CCX members are leaders in greenhouse gas management and mitigation, including offset providers and 
offset aggregators, and located throughout the United States. CCX members derive from all sectors of the global economy, 
including the public sector, and emissions reductions being achieved through CCX by major utilities, corporations, cities, states 
and counties, are the only reductions in North America being achieved through a legally binding compliance regime, subject to 
independent third party verification provided by FINRA and price transparency. The founder, Chairman and CEO of CCX is 
economist and financial innovator Dr. Richard L. Sandor, who was named a Hero of the Planet by Time magazine in 2002 for his 
founding of CCX, and in 2007 as the “father of carbon trading.”  

Chicago Climate Futures Exchange (CCFE), a wholly owned subsidiary of the Chicago Climate Exchange, is a CFTC designated 
contract market which offers standardized and cleared futures and options contracts on emission allowances and other 
environmental products. Clearing services are provided by The Clearing Corporation, the only active independent futures 
clearinghouse in the world. Market surveillance services are provided by the National Futures Association, the industry wide, 
self-regulatory organization for the U.S. futures industry.  

CCX, a U.S. corporation, launched its trading platform in 2003. In 2005, CCX launched the European Climate Exchange (ECX), 
now the leading exchange operating in the European Union Emissions Trading Scheme. Since 2006, both CCX and ECX have 
been owned by Climate Exchange plc, a publicly traded company listed on the AIM division of the London Stock Exchange 
(CLE.L). 
 


